
BE IN A POSITION OF STRENGTHSM        withum.com

When facing financial distress, having an experienced team 
is indispensable to the preservation of assets and value. 

BANKRUPTCY AND INSOLVENCY SERVICES

The members of WithumSmith+Brown’s (Withum) Forensic and Valuation 
Services Group have the depth and breadth of experience and expertise to 
help you make the best of a critical financial situation. Our advisors have the 
business insight and financial aptitude to quickly assess and evaluate often 
imminent and difficult situations with very real consequences to a wide variety 
of stakeholders.

BANKRUPTCY AND INSOLVENCY SERVICES LEADERSHIP
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Team Leader
T (973) 898 9494
kdegraw@withum.com

Just as important, Withum’s Forensic and Valuation Services 
Group members have the ability to combine technical 
competency with compassionate understanding. Let our 
professionals be a positive and stabilizing influence in your 
distressed situation.

PRESERVE. RECOVER. PROTECT.
For more information on our Services, 
please visit us at withum.com or contact 
a member of Withum’s Forensic and 
Valuation Services Group.



Withum’s insolvency, restructuring and bankruptcy experts offer solutions to 
help you during your most challenging financial times. We have the depth of 
experience and expertise to help you make the best of a critical situation.

INSOLVENCY: PRE-FILING PLANNING SERVICES. 
Indispensable in the modern bankruptcy climate, services 
often include a review of the debtors’ financial performance, 
analysis of operating assets, evaluation of tax attributes.

TAX ATTRIBUTES, FORGIVENESS OF DEBT & COMPLIANCE. 
Tax issues permeate insolvency actions, from the root cause 
of the filing, to preservation of tax attributes, to implications 
for partners and shareholders and stakeholders resulting 
from debt forgiveness, to application for refunds, and 
compliance and 363 sales.

FORENSIC ACCOUNTING. Analysis and reconstruction of 
the debtors’ financial activities leading up to the bankruptcy 
or filing as well as identification and evaluation of 
preferences and fraudulent conveyances.

VALUATION. Plays an essential role in all aspects of 
insolvency, from review of collateral to evaluation of 
reorganization plans to the application of fresh start 
accounting and solvency.

POST PETITION SERVICES. Our reorganization services 
often include a review of the debtors’ business model 
and projections, assistance in the preparation of monthly 
operating reports, evaluation of the plan of reorganization, 
assisting management and professionals in the evaluation 
of operating assets, and preparation of financial statements 
incorporating fresh start accounting (SOP 90-7).

PREFERENCE & SOLVENCY EVALUATION. The evaluation 
of preferential payments as well as the debtors’ solvency 
impacts the recovery available to creditors. The converse is 
also true assisting vendors who have received preference 
claims to identify defenses.

TURNAROUND/DISTRESSED SITUATIONS. Evaluation of 
alternatives and options for the distressed business or 
individual at an early stage can mitigate or eliminate the 
need to file for bankruptcy protection.

UNSECURED CREDITOR COMMITTEES. The committee is 
charged with the oversight of the case for the benefit of all 
unsecured creditors. Withum assists with the evaluation 
and interpretation of financial data provided by the debtor as 
well as assisting the committee and counsel in monitoring 
the financial affairs of the debtor to preserve maximum 
value for later distribution.

RECEIVERS/ASSIGNEES/TRUSTEES.
To properly execute their responsibilities, financial 
information is needed. Review of the debtors’ financial 
affairs and pre-filing activities is critical to maximizing 
recoveries for creditors. Tax compliance and resolution is 
also a critical function of the financial professionals.

INSOLVENCY, RESTRUCTURING AND BANKRUPTCY SERVICES

CONSTITUENCY SERVED


