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At WithumSmith+Brown, PC (Withum), our healthcare professionals 
are experienced and at the forefront of the issues and regulations that 
affect the senior living and long-term care industry.

Senior living facilities are among the fastest growing and most competitive 
segments in the healthcare industry. Now more than ever, your Organization 
may need sound financial, accounting, reimbursement and tax advice to help 
your Organization to continue to be successful and competitive. 

Whether it is the establishment of corporate compliance programs, the 
rising cost of delivering care, increasing numbers of uninsured or under-
insured patients or changing rules and regulations, we provide a full range 
of services to a diverse population of patients while adhering to the strict 
provisions of the Department of Health, the Center for Medicare & Medicaid 
Services, the Internal Revenue Service and other oversight agencies.
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Organizations with a mission dedicated 
to delivering the highest quality health 
services are all too familiar with the 
economic and regulatory pressures of the 
current healthcare environment. 

SENIOR LIVING

Withum professionals can offer unparalleled financial 
expertise that you may require to not only survive in today’s 
economy, but also to thrive.



Financial and Consulting Services
• Preparation and Certification of Cost Reports
• Budgets and Forecasts
• Internal Control Reviews
• Internal Audit Outsourcing and/or Co-sourcing
• Revenue Cycle Reviews
• RAC Consulting Services
• Mergers & Acquisitions
• Business Valuations
• Patient Accounts Receivable Valuation
• Net Patient Service Revenue Recognition and Related
• Contractual Allowances
• Grants and Contributions Analysis
• Deferred Revenue Analysis
• Estimated Amounts Due to Third-Party Payors
• Financial Statement Disclosures

Tax Services 
• IRS and State audit examination representation
• Community benefit and maintenance of 501(c)(3) tax 

exempt status
• Executive compensation and employee fringe benefit 

issues
• Intermediate sanctions and excise tax issues planning 

and reviews
• Corporate reorganizations, due diligence, joint ventures 

and tax planning strategy implementation

Planning and Evaluation Services
While working with your Board and Management in 
the financial process, we can provide the following 
evaluations to your Organization:
• Comprehensive assessment of risk
• Internal control effectiveness over primary 

accounting
• transactions and ancillary supporting systems
• New regulatory, compliance and technical 

requirements
• Regulatory and legislative trends
• Corporate governance initiatives

IT Capabilities 
We have experience working with clients using 
numerous general ledger, clinical and billing software 
systems. Our computer-based approach includes 
the utilization of ProSystem fx Engagement and IDEA 
Data Analysis Software, which combine to give us the 
ability to interface with your software in conducting 
engagement procedures. Our computer capabilities 
include the ability to download your data into electronic 
format and then perform extraction techniques on the 
data for analytical and other purposes.

Withum understands your professional service needs and have the resources and expertise 
required to put your organization in a position of strength. 

Our corporate culture cultivates passionate, talented problem-solvers who deliver world-class service 
with industry-leading resources and responsiveness. Our success is derived from working alongside 
clients as a true partner and watching their business grow and thrive.


